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Motion by Ki.ng, se
warrants drawn on

-L314-

Regular Meeting
January 91 l-989

of the Conrad City Counci-I was eal1ed to order
rt at TIOO P.1"1. i-n the Council Chambers.

nt:  Sanderson, Schiebel,  Reece, King, Lutes
Moler, Gregg Sharp, Chuck Friend, Bob Kruse,

Kliebenstein, Dixi.e Walters, Rick & Penny Hughes

December Decenber 12 meeting were approved..

was approved in a motion by Sanderson, second

e presented the

ort
e d .

Checking Acct.
Court

& Power

r
r Laboratory

t ing

I Service

sociates

a

ond by Reece that
he same. Carr ied.

fol lowing bi l ls:
Coupon payment
Court costs
Deposit in TCD
Bi1ls LL/88
Prenium L/89
Cleaning
rPE.Rs l.2l98
rA idn rz/88
SS & Fed WH L2/88
Mayors salary
Treasurerrs salary
Councj.l salary & mileage
Council salary
Council salary & mileage
Council salary
Council salary
Clerk pro tem
Budget allotment
'89 Dodge Colt Wagon
Water deposit  refund
Boarding & euthanasia
Services/personnel &

45o.oo
?4.44

Bor5oo.oo
2r57L .95

8o2.oo
9-OO

588.52
t nR  zq
L v / / . / )

Tt434.3O
45o.oo
175.OO
u4.10
110.00
255.58
110.0O
110.OO

L5.O3
14,465.o0
10r21O.OO

t3.2L
38.50

vehicle 5t.oO
Sand & salt  11148.45
Testsfwater 55.OO
Tests,/waste water l?6.00
Sludge hauling 53O.@
Light bulbs 3.5O
Publ icat ion 12/88 ?6.35
Dist i l led water 5.Oz
Snow removal 51O.OO
Dec.  tB8 & re ta iner  fee  1rO71"85
Bilts 12/88 272.44
Sylvax patch mix 458.08
Light & parts 45.f8
Clutch, pressure plate 283.02
Water meters 239.40
Citralene 385.22
Jet pump, valve, gauges 4t4.48
Street sweeper parts 549.97
Batter ies & parts f84.g8
Filters/sewer plant 24.8t
Suppl i .es 77.79
Suppl ies 39.99
Dee.  serv ices  2 'O58.OO
Haul ing & diesel fuel  134.57
Work to date/tower 45r7O9.L2
Landfill L/89 818.34

the above bi l ls be accepted and

on
IIC r
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C o n r a d ,  I o $ I a .

cttrscoPY

^ €

( T h i s  N o t i c e  t o  b e  p o s t e d )

AND CALL OF PUBLIC } - {EETINGN O T I C

G o v e r n m e n t a l  B o d y :

D a t e  o f  l { e e t i n g :

T i m e  o f  l " l e e t i n g :

P l a c e  o f  i r { e e t i n g :

PUBLIC  NOTICE
governmenta l  body
se t  ou t ,  The  ten t

$ 1 5 0 , 0 0 0  G e n e r a l  o

Reso lu t i on  f
p ropos  i t  i

R e s o l u t i o n  d
s a l e .

Such  add i t i ona l  ma
t i o n a l  1

(nun6er )

T h e  C i t y  C o u n c i l  o f

January g , l9B&.

7 : 0 0  o r c l o c k  P .  . 1 . 1 .

u n c i l  C h a m b e r s ,  C i t y  H a I l ,  C o n r a d ,  I o w a .

HEREBY GIVEN that  the above ment ioned
i l l  m e e t  a t  t . h e  d a t e '  t i m e  a n d  p l a c e  a b o v e
t i v e  a g e n d a  f o r  s a i d  m e e t i n g  i s  a s  f o l l o w s :

l i g a t i o n  B o n d s .

x i n g  d a t e  f o r  a  n i e e t i n g  o n  t h e
n  t o  i s s u e .

r e c t i n g  t h e  a d v e r t i s e m e n t  f o r

t e rs  as  a re  se t  f o r th  on  the  add i -
a g e s ( s )  a t t a c h e d  h e r e t o .

T h i s  n o t i c e  i s
pu rsuan t  t o  Chap te
sa id  gove rnmen ta l

g i ven  a t  t he  d i rec t i on  o f  t he  D layo r
2 L ,  C o d e  o f  I o w a ,  a n d  t h e  l o c a 1  r u l e s

o d y .

.:-=-l.!sji; ' j

e r k ,  C o n r a d

{HLERS. COONEY. DORWEILER, TL{]']\IE. SMITH & AILBEE

ATTORNEYSATLAW DES MOINES.  ]OWA



The  C i t y  Counc
s e s s i o n ,  i n  t h e  C o

7 : 0 0  o t c l o c k  P . l * l
Mayor
naraed

GeZIrhar
Flen

Sanderson

I o f
n c i l

r s :

Schiebel

January 9 ' 19 &&(9

C o n r a d ,  I o w a ,
C h a m b e r s  '  C i t y

raet in Regular
H a l l ,  C o n r a d r  I o w a r  d t

t h e  a b o v e  d a t e . There  were  p resen t
,  and the fo l lovr ing,  i n  t h e  c h a i r ,  a n d  t h e

Absen t :

Ree

None

* * * * * * * * *

1 -
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Counci l  i ' {enber
R e s o l u t i o n  e n t i t l e d
THE PROPOSITIO}1 OF
B O N D S  ( F O R  A N  E S S E N
PROVIDING FOR PUBLI
the  same be adoPted
s e c o n d e d  t h e  m o t i o n
W d S  I

Schiebel i n t r o d u c e d  t h e  f o l l o w i n g

ffiit'tc oarr FoR A I'lEETrlJG olJ
E ISSUANCE OF $150 'OOO GENERAL OBLIGATION

IAL CORPORATE PU}?POSE) OT' COI{RAD, IOI ' ]A, AND

ATION OF I ' JOTICE TI IEREOF"  '  and moved tha t

Counc i l  Menber
t o  a d o p t .  T h e  r o 1 1  w a s  c a 1 1 e d  a n d  t h e  v o t e

A S

N A Y S :

! i lhereupon, the
f o l l o w s :

A Y E S : iebel , Sanderson, Lutes, KJ-ng, Reece

ayor  dec la red  the  Reso lu t i on  du l y  adop ted

FIXII . IG DATE FOR A I IEI jTING ON

TION OF THE ISSUAT'ICE OF
NERAL OBLIGATION BO}JDS
ENTIAL CORPORATE PURPOSE)  OF
A,  AND PROVIDIT{G FOR

OF NOTICE TI IEREOF

eer f led necessary and advisable that  the Ci ty
u ld  i ssue  Genera l  Ob l i ga t i on  Bonds  to  t i r e
a s  a u t h o r i z e d  b y  S e c t i o n  3 8 4 . 2 5 '  o f  t h e

fo r  t he  pu rpose  o f  p rov id ing  funds  to .pay
u t  an  essen t i a f  co rpo ra te  pu rpose  p ro jec t  as

d ;  a n d

s a i d  B o n d s  m a y  b e  i s s u e d ,  i t  i s  n e c e s s a r y
p r o v i s i o n s  o f  s a i d  C o d e r  a n d  t o  p u b l i s h  a' sa l  

t o  i ssue  such  Bonds  and  o f  t he  t ime  and
a t  wh ich  the  Counc i l  p roposes  to  take

i . tc .  o f  the Bonds and to receive ora l  and/or
f rom any  res iden t  o r  p rope r t y  owner  o f  sa id

THEREFORE BE IT  RESOLVED BY THE CITY COUTJCIL  OF THE

A :CONP,AD, I

RESOLUTION
THE PROPO
$  1 5 0  ,  o o o
( FOR At'I E
CONRAD,  I
P U B L I C A T I

I ' JHEREAS,  i t  iS
o f  C o n r a d r  I o w a r  s
a m o u n t  o f  $ 1 5 0 r 0 0 0
C i t y  C o d e  o f  I o w a '
c o s t s  o f  c a r r Y i n g
h e r e i n a f t e r  d e s c r i

IdHEREAS '  bef or
to  comply  v r i th  the
no t i ce  o f  t he  P ro
p lace  o f  t he  rnee t i
a c t i o n  f o r  t h e  i s s
w r i t t e n  o b j e c t i o n s
C i t y  t o  s u c h  a c t i o

tJovil,
C I T Y  O F

S e c t i o n  I .  T h
C i t y  l l a l l r  C o n r a d r
13rh day of Febru
EEEf.on on the rrratt

t  t h i s  C o u n c i l
I owa ,  d t  7  z3o

,  rg99  r
ssuance

2 -
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m e e t  i n  t h e  C o u n c i l  C h a m b e r s t
o ' c 1 o c k  P .  . M . 7  o n  t h e

for  the l f rpose of  tak ing
o f  $ 1 5 0 , 0 0 0  G e n e r a l

Sanderson



O b l i g a t i o n  B o n d s  f
C i t y ,  t h e  p r o c e e d s
t o  p a y  c o s t s  o f  c o
I i t un i c ipa l  Wa te r  U t

S e c t i o n  2 .  T h
l e a s t  o n e  p u b l i c a t
i n  a  l ega l  newspap
p u b l i s h e d  a t  l e a s t
i n  s a i d  C i t y '  s a i d
days nor  more than
mee t ing  on  the  i ss

S e c t i o n  3 .  T h
Bonds  sha l l  be  i n

r  an  essen t i a l  co rpo ra te  pu rpose  o f  sa id
f  wh ich  Bonds  w i l l  be  used  to  p rov ide  funds

st ruct ing improver tents  and extensions to  the
l i t y  o f  s a i d  C i t y .

t  t he  C le rk  i s  he reby  d i rec ted  to  cause  a t
on  to  be  made  o f  a  no t i ce  o f  sa id  r r ree t i nQr
t 1  p r i n t e d  w h o 1 1 y  i n  t h e  E n g l i s h  l a n g u a g e '
o n c e  w e e k l y ,  a n d  h a v i n g  g e n e r a l -
p u b l i c a t i o n  t o  b e  n o t  l e s s  t h a n
t w e n t y  d a y s  b e f o r e  t h e  d a t e  o f
a n c e  o f  s a i d  B o n d s .

n o t i c e  o f  t h e  p r o p o s e d  a c t i o n
u b s t a n t i a l l y  t h e  f o l l o v r i n g  f o r m

3 -

AHI,ERS. COONEY, DOR\\EILNR, tL\IfIE. S}INH &,\I,LBEE

A T T O R N E Y S A T L A W  D E S M O I N E S , I O W A

c  i  r cu l  a t  i on
fou r  c lea r

s a i d  p u b l i c

I S S U e  S a 1 0to



T{OTICE OF'
OF CONRAD
PROPOSED
OBLIGATI
PURPOSE )

PUBLIC NOTICE
o f  C o n r a d r  I o w a r  w
o f Februa
C o u n c i l  C h a m b e r s '
Counc i l  p roposes  t
$ 1 5 0 r 0 0 0  G e n e r a l  O
p u r p o s e  o f  s a i d  c i
cons t ruc t i ng  i nPro
U t i l i t y  o f  s a i d  C i

At  the above m
w r i t t e n  o b j e c t i o n s
C i t y ,  t o  t he  above
r e c e i v e d  a n d  c o n s i
any  ad jou rnmen t  t h
i s s u a n c e  o f  s a i d  e
s a i d  B o n d s .

T h i s  n o t i c e  i s
Iowar  ds  p rov ided

g iven  by

D a t e d  t h i s  9 t d a y  o f

OF THE COU}JCIL  OF THE CITY
OI{ THE I{ATTER OF TITE

oF $  150 ,  000 GEI IEPTAL
( FOR AN ESSENTIAL CORPOR,ATE
CITY, AND TIIE HEARITJG OTi THE

THEREOF

C o u n c i l  s h a t l  r e c e i v e  o r a l  o r
res ident  or  proper ty  o l / , /ner  of  sa id

o r d e r  o f  t h e  C o u n c i l  o f  C o n r a d t
3 8 4 . 2 5  o f  t h e  C i t Y  C o d e  o f  l o w a .

s  he reby  g i ven  tha t  t he  Counc i l  o f  t he  C i t y
11  ho ld  a  pub l i c  hea r ing  on  the  13 th  day

,  1 9 8 9 ,  b t  7 : 3 0  -  o ' c l o c k  g r - . 8 - . '  
! - t n 9 .

E E T I N G
roI'IA,

SSUANCE
BONDS

F  S A I D
SSUANCE

S e c t i o n

IEy l la11, Coniird-, Iovra, dt which rneeting the
t -aXe  add i t i ona l  ac t i on  fo r  t he  i ssuance  o f

l i ga t i on  Bonds  fo r  an  essen t i a l  co rpo ra te
y ,  i n  o rde r  t o  p rov ide  funds  to  pay  cos ts  o f
ements and extensions to  the I ' lun ic ipa l  i ' {a ter
y .

e t i n g  t h e
f ron any
a c t i o n .  A f t e r  a 1 I  o b j e c t i o n s  h a v e  b e e n
e r e d ,  t h e  C o u n c i l  w i l l  a t  t h i s  m e e t i n g  o r  a t
r e o f ,  t a k e  a d d i t i o n a l  a c t i o n  f o r  t h e
nds  o r  w i l l  abandon  the  p roposa l  t o  i ssue

January
9

,  1 9 8 8 .

- .S*'J*"'; 4i t \} i='r'i''{u '
City  c le ' i - l .  o f  conrad,  r6wa

( E n d  o f  N o t i c e )

4 -
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PASSED A}ID AP E D  t h i s 9rh d a y  o f January ,  19fu

€-;:',..\niti

A T T E S T :

C l e r k

Reso
SALE

Lutes

u on  en t ] - t
O F $ 1 5 o , o o o

Reece

was  ca

I{ayor

i n t r o d u c e d  t h e  f o l l o w i n a
LUTION DIRECTING THE ADVERTISETIET{T FOR
OBLIGATIOI .J  BONDST"  and noved i t s  adop-
seconded  the  mo t ion  to  adop t .  The

e
G

K.L

ERAL

an e vote \ ,vas,
t i o n .
ro1  1

N A Y S :

l .Jhereupon, the
a s  f o l l o w s :

A Y E S : Sch bel ,  Sanderson,  Lutes,  King,  Reece

ayor  dec la red  the  Reso lu t i on  du l y  adop ted

RESOLUTIO
FOR SALE

IJHEREAS, the C
p a y  c o s t s  o f  c o n s t
t { u n i c i p a l  W a t e r  U t
p u r p o s e  p r o j e c t ,  a

DIRECTING TI {E  ADVERTISE}{ENT
F  $ 1 5 0 , O O O  G E N E R A L  O B L I G A T I O N

BOT{DS

t y  o f  C o n r a d ,  I o w a ,  i s  i n  n e e d  o f  f u n d s  t o
u c t i n g  i n p r o v e m e n t s  a n d  e x t e n s i o n s  t o  t h e
l i t y  o f  s a i d  C i t y r  d n  e s s e n t i a l  c o r p o r a t e

i t  i s  deemed  necessa ry  and  adv i sab le  tha t

5 -
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t he  C i tY  i ssue  Gen
a m o u n t  o f  $ I 5 0 ' 0 0 0
Code  o f  l owa ;  and

I.,IHEREAS, this
as  requ i red  bY  Sec
pub l i c  rnee t i ng  and
upon the ProPosal
G e n e r a l  O b l i g a t i o n
purpose  and  i t  i s
t i s e d  f o r  P u b l i c  s
even t  t ha t  t h i s  Co
i s s u a n c e  o f  t h e

NOW, TIIEREFOR
CITY OF CONRAD'  I

S e c t i o n  1 .
a t  p u b l i c  s a l e '

S e c t i o n  2 .  T
n o t i c e  o f  s a l e  o f
w h i c h  s h a l l  b e  n o
t w e n t y  d a Y s  b e f o r
m a d e  i n  t h e  " C o n r

i n  t h e  E n g l i s h  l a
the  Bonds are  to
S a i d  n o t i c e  i s  q i
I o w a ,  a n d  s h a l l  s

February_--------t
meet ing  to  rece i v
no t i ce  to  be  i n  s

ra l  Ob l i -gaL ion  Bonds  fo r  sa id  pu rpose  to  the

a s  a u t h 6 r i z e d  b y  S e c t i o n  3 8 4 ' 2 5  o f  t h e  C i t y

ounc i l  has  o rde red  tha t  no t i ce  be  pub l i shed

i " "  384 .25  o f  t he  C i t y  Code  o f  I owa ,  o f  a  9

rru"r i "g  to  be held sn-  FebruaTy q- '  198&'

o  i ns t i t u te  p roceed ingF-Eo i tne  i ssuance  o f

Bonds  fo r  t ha  a fo resa id  essen t i a l  co rpo ra te

e e n e d  n e c e s s a r y  t h a t  s a i d  B o n d s  b e  a d v e r -

l e  t o  b e  h e l d  
- f o l l o w i n g  

s a i d  h e a r i n g  i n  t h e

n c i l  s h a l l  d e t e r m i n e  t o  p r o c e e d  w i t h  t h e

d s :

BE IT }?,ESOLVED BY THE CITY COU}ICIL OF TI IE

A :

t  t he  Bonds  he re ina f te r  desc r ibed  be  o f fe red

suan t  t o  adve r t i se r ten t  as  requ i red  by  Iaw '

a t  t . he  C le rk  i s  he reby  d i rec ted  to  pub l i s l t

sa id  Bonds  a t  l eas t  once ,  t he  l as t  one  o f

less than four  c lear  c lays nor  more than

t h e  d a t e  o f  t h e  s a l e .  P u b l i c a t i o n  s h a l l  b e

d - n e c o r d " ,  a  1 e g a l  n e w s p a p e r ,  p r i n t e d  w h o l l y

; " ; ; ; ,  pub l i shed  w i th in  the  Coun ty  i n  wh ich

;  o i f . t "o  fo r  sa le  o r  an  ad jacen t  Coun ty '

en  pu rsuan t  t o  Chap te r  75  o f  t he  Code  o f

a ie -  t ha t  t h i s  coun i i l ,  on  the  13 th  day  o f

1 9 8 9 ,  d t  7 : 3 0 orc lock  p .  . u l ,  f f i l l  ho ld
r i 1

. " o ' " . t  @on-n IOs  fo r  sa fd -Bonds ;  sa id

s tan t i a l lY  the  fo l l ow ing  fo rm:

6 -
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( O n e  p u b l i c a t i o n  r e q u i r e d )

hIOTICE OF BOND SALE

Conrad
in  the
i : . [{ .

,  I o w a ,  w i l l
C i t y  o f  C o n

r  on  the

h e l d  a t
I o w a ,

d a y  o f

T i rae  and P l -ace o f  S a l e : The  sa le  o f  Bonds  o f  t he  C i t y  o f
t h e  C o u n c i l  C h a m b e r s ,  C i t y  H a 1 1 ,

(  t h e  "  I s s u e r "  )  a t  7 : 3 0  o ' c l o c k
February ,  t 9 B 9 ,

be
a d ,
rh

S e a l e d  B i d s :
the f f i  c lerk as
t i rne  fo r  the  f  i l i
t hen  be  pub l i c l y  o
t h e r e a f t e r  r e f e r r
C o u n c i l  t o  b e  h e l d

P. .1.1 .

e a l e d  b i d s  w i l l  b e
t a t e d  a b o v e '  u n t i l

o f  s e a l e d  b i d s  t o
ned a t  the  above
f o r  a c t i o n  t o  L h e

r e c e i v e d  a t .  t h e  o f f i c e  o f
t h e  C l e r k  d e c l a r e s  t h e
b e  c l o s e d .  T h e  b i d s  w i l l

p l a c e  o f  s a l e  a n d
r n e e t i n g  o f  t h e  C i t y

o n  t h e  a b o v e  d a t e a t  7 : 3 0 o  t  c l o c k

The Bonds Th B o n d s  t o  b e  o f f e r e d  a r e  t h e  f o l l o w i n g :

GE}JERAL O
$  r s 0
deno
t o

P r i n
Amou

$  5 ,
$  1 0 ,
$ 1 0 '
$ 1 s ,
$ 1 s ,
s 1 s ,
$ 1 5 ,
$ 2 0 ,
$ 2 0 ,
$ 2 5 ,

Op t iona l
Jun
mat
i n
mat
pay
I s s
t o

LIGATION
0 0 0 ,  t o
i n a t  i o n
tu re  as

ipa l
t

V E T S C
i ty  by
n t  d a t e
t  1  upon

0 0  1 9 9 0
0 0  1 9 9 1
0 0  1 9 9 2
0 0  1 9 9 3
0 0  L 9 9 4
0 0  1 9 9  5
0 0  1 9 9 6
00  1997
0 0  1 9 9 8
00  L999

edempt ion :  A l l  o f  sa id  Bonds  due  a f te r
1 ,  L 9 9 7 ,  w i l l  b e  s u b j e c t  t o  c a l l  p r i o r  t o
i ty  in  whole or  f rom t i rne to  t i rne in  par t l

o rde r  o f  na tu r i t y  and  w i th in  a

BOI 'JDS,  in  the pr inc ipa l  amount  of
b e  d a t e d  J a n u a r y  1 ,  1 9 8 9 ,  i n  t h e
o f  $ 5 ' 0 0 0  o r  m u l t i p l e s  t h e r e o f ,  a n d
f o l l o w s :

Ha tu r i t y
June  l s t

l o t  on  sa id  da te  o r  on  any  i n te res t
the rea f te r  a t  t he  op t i on  o f  t he
te rms  o f  pa r  p lus  acc rued  i n te res t

t e  o f  c a l l .
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I n t e r e s t :
on
day
and
the

R e g i s t r a t i o n :
f o r m  a s  t o  p r i n c i
t h e  C i t y  C l e r k  o f
Paymen ts  w i l l  be
owner of  Lhe Bond
o f  t h e  R e g i s t r a r .
su r render  o f  t he
to  each naned owne
A d d i t i o n a l  B o n d s  i
an owner so reque

Not  more  than
t h e  p u r c h a s e r  s h a l
i d e n t i f i c a t i o n  n u
i n i t i a l  d e l i v e r v
each  annua l  ma tu r i
i n  the  narne o f  th
t i c i p a n t  l i s t e d  i

B i d  S e c u r i t v :
#

F o r m  o f  B i d s :
p r o v i d e d  i n  t h i s
p r i c e  n o t  l e s s  t
( 9 8 . 5 )  p e r c e n t  o f
the  ra te  o r  ra tes
o f  t he  fo l l ow ing
subs tan t i a l  comp l
t h e  I s s u e r .  T h e
the  l owes t  i n te re
ga t i ng  any  pe rm is
payab le  by  the  I s
w i th  the  te rms  o f
the  p ren iumr  i f  a

R a t e s  o f  I n t e s t :
b  i d d e r  I  s proposa u s t

In te res t  on  sa id  Bonds  w i l - I  be  payab le
ce raber  I ,  1989  ,  and  semiannua l l y  on  the  l s t
f  June  and  Decerober  t . he rea f te r .  P r i nc ipa l
n t e r e s t  w i l l  b e  p a y a b l e  a t  t h e  o f f i c e  o f
i t y  C l e r k .

The  above  Bonds  w i l l  be  i ssued  i n  reg i s te red
I  a n d  i n t e r e s t .  T h e  I s s u e r  h a s  d e s i g n a t e d
o n r a d ,  I o w a r  d s  t h e  i n i t i a l  R e g i s t r a r .
de  by  check  rna i l ed  to  Lhe  add ress  o f  t he
s of  the record date as shown by the records
Paymen t  o f  p r i nc ipa l  w i t l  be  nade  upon
n d .  T h e  I s s u e r  w i l l  f u r n i s h  a t  i t s  e x p e n s e
,  one  Bond  fo r  each  annua l  ma tu r i t y .

l esse r  denorn ina t i ons  w i I l  be  fu rn i shed  i f
S .

i f t e e n  ( 1 5 )  d a y s  a f t e r  t h e  B o n d  s a l e  d a t e
no t i f y  t he  Reg is t ra r  o f  t he  names  and  tax

e rs  o f  reg i s te red  owners  to  be  shown  a t  t he
the  Bonds ,  show ing  p r i nc ipa l  amoun ts  fo r

y .  OLherw ise  the  Bonds  r , v i l I  be  reg i s te red
b idde r  o r  i n  t he  nane  o f  t he  f i r s t  pa r -
t h e  b i d .

None  requ i red .

A 1 1  b i d s  s h a l l  b e  u n c o n d i t i o n a l  e x c e p t  a s
t i c e ,  f o r  a n  e n t i r e  i s s u e  o f  B o n d s  f o r  a

n ine ty -e igh t  and  f i f t y  one -hundred ths
d t r  p l u s  a c c r u e d  i n t e r e s t ,  a n d  s h a l l  s p e c i f y
f  i n t e r e s t  i n  c o n f o r r n i t y  t o  t h e  l i m i t a t i o n s
r a g r a p h .  B i d s  m u s t  b e  s u b r n i t t e d  o n  o r  i n
n c e  w i t h  t h e  o f f i c i a l  b i d  f o r m  p r o v i d e d  b y
n d s  w i l l  b e  a w a r d e d  t o  t h e  b i d d e r  o f f e r i n g

c o s t ,  w h i c h  w i l l  b e  d e t e r m i n e d  b y  a g g r e -
i b l e  d i s c o u n t ,  i f  d D y ,  w i t h  t h e  i n t e r e s t
e r  ove r  t he  l i f e  o f  t he  Bonds  i n  acco rdance
ach  b id  p resen ted ,  and  deduc t i ng  the re f rom
,  s t i p u l a t e d  i n  s a i d  p r o p o s a l .

T h e  r a t e s  o f  i n t e r e s t  s p e c i f i e d  i n  t h e
con fo rm to  t l ' r e  l i r a i t a t i ons  f  o l l ow ino :

I .  A 1 1  B o n d o f  each  annua l  ma tu r i t v  mus t  bea r  t he  same
i n t e r e s t  r a t e .

2 .  R a t e s  o f b id  mus t  be  i n  mu l t i p les  o f  one -
o f  one  1 :e rcen t .

B -

e igh th  o r  one
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i n te res  t
twen t ie th



3 .  N o  r a t e  o
cen t  h ighe r  t . h

D e l i v e r y :  T h e
the f,u?ffiEEr ar a
at  anywhere in  the
payment  in  immedia
Bonds  a re  expec ted
s a 1 e .  S h o u l d  d e l i
o f  sa le  fo r  any  re
pu rchase r ,  t he  pu r
h i s  i n t e r e s t  i n  a n
the Bonds are read
c e s s f u l  b i d d e r  f i v
and  the  I ssue r  w i l _
w i s e  r e s e r v i n g  t h e
b i d d e r  h a s  f a i l e d

t h e  f s s u e r  w i t h i n
i n  a  f o r m  s a t i s f a c
p r i ce  o f  t he  Bonc is
b roke rs  o r  s im i l a r
c i t y  o f  underwr i t . e
t i a l  amoun t  o f  t he
h r e r e  i n  f a c t  s o 1 d ,
g r e a t e r  t h a n  a s  s h
a re  no t  un reasonab

B o n d s

i n te res t  named  sha l l  be  no re  than  th ree  pe r
n  the  l -owes t  ra te  o f  i n te res t  na rned .

Bonds  w i l l  be  de l i ve rec l ,  w i thou t  expense  to
y rautual ly  acceptable bank and t rus i  company
c o n t i n e n t a l  U n i t e d  S t a t e s ,  a g a i n s t  f u l l
e 1 y  a v a i l a b l e  c a s h  o r  f e d e r a l  f u n d s .  T h e
to  be  de l i ve red  v r i t h in  th i r t y  days  a f te r  t he
e ry  be  de layed  beyond  s i x t y  days  f rom da te
son  excep t  f a i l u re  o f  pe r fo rs ra -nce  by  the
hase r  may  w i thd raw h i s  b id  and  the rea f te r

l i a b i l i t y  f o r  t h e  B o n d s  w i l l  c e a s e .  ( W h e n
fo r -  de l i _ve ry ,  t he  I ssue r  rnay  g i ve  the  suc_
work ing  days  no t i ce  o f  t he  Oe t i ve ry  da te
expec t  paymen t  i n  f u l l  on  tha t  da te ,  o the r -

r i gh t  a t .  i t s  op t i on  to  de te rn ine  tha [ .  i i r "
o  comp ly  w i th  the  o f fe r  o f  pu rchase .  )

C e r L i f i c a t e  o f Purchase r :  The  pu rchase r  o f  sa id  Bonds  w i1 l
be  requ i red  as  a  c n d i t i o n  o f  t h e  s a l e  t o  e x e c u t e  a n d  s u b m i t  t o

5  d a y s  a f t e r  t h e  d a t e  o f  s a l e ,  a  C e r t i f i c a t e
ory  to  the  I ssue r  as  t . o  t he  i n i t i a l  o f f e r i ng
to  the  pub l i c  (no t  i nc lud ing  bond  houses  and
persons  o r  o rgan iza t i ons  ac t i ng  i n  t he  capa_
s  o r  r , , r ho lesa le rs )  a t  wh ich  p r i -e  a  subs tan -
B o n d s  ( n o t  l e s s  t h a n  1 0 A  o f  e a c h  m a t u r i t y )
and  ce r t i f y i ng  tha t  t he  p r i ces  a re  no t
w n  o n  t h e  C e r t i f i c a t e  a n d  t h a t  t h e  p r i c e s
Y  l o w .

CUSIP  Numbers : CUSIP  numbers  w i l l  no t  be  p r i n ted  on  the

L e g a l  O p i n i o n :
n i o n  o f  A h l e r s ,  C o
At torneys of  Des 11
o p i n i o n  w i l l  b e  f u
w i thou t  cos t  t o  t . h
d i t i o n e d .  E x c e p t
n ion  as  to  the  l eo

S a i d  B o n d s  w i l l  b e  s o l d  s u b j e c t  t o  t h e  o p i -
l ey ,  Do rwe i l e r ,  I { ayn ie ,  Smi th  &  A l l bee ,
i n e s ,  I o w a r  d s  t o  t h e  l e g a l i t y  a n d  L h e i r
n i shed  toge the r  w i th  the  p r i n ted  Bonds

Purchase r  and  a l l  b ids  w i l l  be  so  con -
o  the  ex ten t  necessa ry  to  i _ssue  the i r  op i -
I i t y  o f  t he  Bonds ,  t he  A t to rneys  w i l l  n6 t
r  exp ress  any  op in ion  w i th  respec t  t o  t he

ness  o f  documen ts ,  raa te r i a l s  o r  s t . a tenen ts
connec t i on  v r i t h  t he  sa le ,  i ssuance  o r

d s .  T h e  o p i n i o n  w i l l  b e  p r i n t e d  o n  t h e  b a c k

exami .ne  o r  rev iew
accu racy  o r  comp le
made  o r  f u rn i shed
marke t i ng  o f  t he
o f  t h e  B o n d s .

R i q h t s  R e s e r v e The r ig t r t  is  reserved
a n y  i r r e g u l a r i t i e s  a s

t h e  p u b l i c .

9 -
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t o  re jec t  any  o r
deemed to be ina l l

the
b  i d s
b e s t

I, a n d t o w
i n t e r e s t s
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By  o rde r  o f  t he C i t y  C o u n c i l  o f  t h e  C i t y  o f  C o n r a d ,  I o w a .

- , , ,  '  t a ' j / - . - '  l - ; -
C i ty  C le rk  o f  the  C i tg t  og
Conrad ,  I owa

( E n d  o f  t t r o t i c e )

I O
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9 PASSED
19# .

A T T E S T :

AI{D AP OVED th i s 9rh day of JanuarY
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STATE OF IOTTA

COUNTY OF GRUNDY

c e r t i
t  i on
ceed ings  o f  t he  Co
copy  o f  t he  ac t i on
mat te r  a t  t . he  mee t
nen t ,  wh ich  p rocee
have not  been amen
a l l  a c t i o n  t h e r e a t
w i t h  a  n o t i c e  o f
I i /as t imely  served
b u l l e t i n  b o a r d  o r
the  pub l i c  and  c le
c i p a l  o f f i c e  o f  t h
agenda  be ing  a t tac
the  Counc i l  and  th
upon  reasonab le  ad
twenty- four  hours
requ i red  by  sa id  I
a t t e n d a n c e ;  I  f u r t
t he re in  were  on  th
t h e i r  r e s p e c t i v e  c
Counc i l  vacancy  ex
c e e d i n g s ,  a n d  t h a t
p rayed  o r  t h rea ten
ex i s tence  o r  bound
duals  narned there i

VIITNESS my han
a f f i x e d  t h i s  9 t h

t he  sea l  o f  sa id  I ' l un i c ipa l i t y  he re to
sg January ,  19&&.9.

S S

I  '  t he  unders i n e d  C i t y  C l e r k  o f  C o n r a d ,  I o w a ,  d o  h e r e b y
t h a t  a t t a c
the  corpor

f

f v
f

d  i s  a  t rue  and corap le te  copy  o f  the  por -
e  r e c o r d s  o f  s a i d  l t i u n i c i p a l i t v  s h o w i n o  n rt e  r e c o r d s  o f  s a i d  l t i u n i c i p a l i t y  s h o w i n g  p r o -

C E R T I F i C A T E

nc i l ,  and  the  same i s  a  t rue  and  conp le te
taken  by  sa id  Counc i l  w i th  respec t  t o  sa id
ng  he ld  on  the  da te  i nd i ca ted  i n  t he  a t tach -
i n g s  r e m a i n  i n  f u I l  f o r c e  a n d  e f f e c t ,  a n d
d  o r  resc inded  i n  any  way ;  t ha t  mee t ing  and
as  du l y  and  pub l i c l y  i r e ld  i n  acco rdance
t i ng  and  Len ta t i ve  agenda ,  a  copy  o f  wh ich

n each r r lernber  of  the Counci l  and posted on a
t h e r  p r o m i n e n t  p l a c e  e a s i l y  a c c e s s i b l e  t o
r l y  des igna ted  fo r  t ha t  pu rpose  a t  t he  p r i n -

C o u n c i l  ( a  c o p y  o f  t h e  f a c e  s h e e t  o f  s a i d
d  he re to )  pu rsuan t  t o  the  l oca l  ru les  o f
p rov i s ions  o f  Chap te r  21 ,  Code  o f  I owa ,
nce  no t i ce  to  the  pub l i c  and  rned ia  a t  l eas t .

r ior  to  the commencement  of  the meet ino as
and wi th  rnernbers of  the publ ic  present  in

r  ce r t i f y  t ha t  t he  i nd i v idua ls  named
da te  the reo f  du l y  and  1awfu1 ly  possessed  o f

t y  o f f i c e s  a s  i n d i c a t e d  t h e r e i n ,  t h a t  n o
s ted  excep t  as  may  be  s ta ted  i n  sa id  p ro -
n o  c o n t r o v e r s y  o r  l i t i g a t i o n  i s  p e n d i n g ,

i n v o l v i n g  t h e  i n c o r p o r a t i o n ,  o r g a n i z a t i o n ,
r i e s  o f  t h e  C i t y  o r  t h e  r i g h t  o f  t h e  i n d i v i -

a s  o f f i c e r s  t o  t h e i r  r e s p e c t i v e  p o s i t i o n s .

and
day

"*-*-"  I  i , '  t i
_.  .  ;___ '  . - . ,  ;  _ -  !  t ' -  !  - , , /+ . - , . , , ,n  { ,
C i t y  e l e r k ,  C o n r a d ,  I d w {

S E A L
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Tota1 revenue for
General - 3414l-9.2
Sewer -  167.53
Water -  5o7. l5

No building permit

Gary Moler report
-Need pol icy on sa

the past .  f f  was
by s ize .

-Asked what to
Presbyterian
Then to push

-The chemical
and the state
samplers to be

.to_ see i f  this

Dixie Walters sta
property when the
removed in the spr
the tree trimmers 1
would be repaired.

She also asked if, i
noon. After some di
than anything. The
whether the vrhistle
decision at the nex

The transfer of pro
neet ing because of
property.

Gregg Sharp, of the
on radon testing to
like to organize th
test ing. They fel t
nat ion to do this

There was a motion
Developrnent Commit
Carr ied.

Wilda Schryver, Way
three terms on the
Schiebel,  second by

Reece made the moti
on the Board of Adj

The following budge
wil l  be considered
Operation Threshold
Conrad Cemeterv -
Conrad Park Board -

fhe Conrad Record
publications for 1

Kliebenstein
set at $5OO in

Councilrnember Schie
Bank as the off ic ia
exceed $IrOOO,OOO

Don
fee

seconded the rnot ion

do

the

-LJ15-

ember 1988: *421695.5?
Road Use Tax - jrJ2o.jz
Debt  Serv ice -  4r181.99

were issued during Decenber.

the fol lowing:
ing for private businesses as he has done this in
greed in the future he will determine the charge

th the 6now on Church between Ritchie and the
Was arivised to push it north and pick it up..  , , qo  auv rDcq  uu  l r us r l  r r  ng r l n  and  p ] . c i (  1 t  up .

ow in the al1ey east of  Ritchie straight through.
s of the .sludge showed .# 25OOO ngft of zinc

s 2OOO
in the

here it

s.rre was concerned about a truck dri_ving on her
e between the City HalI and Johanna Katzer is

She was assured that the City was first on
in the spring and that any damage to her laum

mg/I. He was ad.vised to obtain composite
manhole adjacent to Ritchiers dischargd
is corning from.

1

c

s

aI
u
i

t

was necessary to have the fire
ussion it was agreed that this

council asked for input from the
shoul-d be blown at noon and thev
meeting.

whistle blow at
was more tradition

c i t i zens  as  to
wiII make a

erty to Ri- tchie?s was tabted until the February
th is  p iece  o fimcomplete descr ipt ion of

Conrad Development Committee, made a presentat ion
the council. The Developrnent Conimittee would

conmunity to have 1OO% participation in the
publicity from newspapers and TV as first in

ld be good for comnunity.

Reece, second by
in their  ef forts

Sl-oat and Eileen
anning and Zoning

King. Carried.

to reappoint
stment.  Seeond

requests were
hen the budget
-"$550

215OO

Lutes to support the Conrad
concerning radon test ing.

Minnich were reappointed to
Commisslon in a motion bv

Bruce Olson to a five year term
by Schiebel.  .  Carr ied.

received for FY tB9-t9O and
is preparedl

s named

9 i n a

the official city newspaper for all 1eg41
motion by Lutes, second by King. Carr ied.

named city attorney for 1989 and his retainer
motion by Reece, second by Sanderson. Carr ied.

Resolut ion
f - introduced the resolut ion naming the First  State
ci ty depository j -n 1989 with deposits not to

moved it be adopted. Councilmember Sand.erson
adopt.



E.**5c_., -  . \ j
!.

Gearhartt f l  L  U g D  u .

Resolut ion
introduced the resolut ion to use $1Ot21O in

ing Funds to purchase an t8t Dodge Colt Wagon

ce car and moved i t  be adopted. Counci l -

d the motion to adoPt.
I - Sandelgonl : SdbieSelr: ' Reeee, King; f'utes

: None
Mayor Gearhart decl red this resolution duly passed and aoopted

this 9th daY of J ry ,  1989.

q5*i5u
2

Rol I  ca l l  vote;  AY
Nay

Mayor Gearhart decl
this 9th daY of Jan

Councilmember Lutes
Federal Revenue Sha
to be used as a Po1
member Reece second
Ro1l call vote: AYe

Gearhart ,

l4ayor Gearhart rePo
changed to cover-,
that the coverage

The council made a
accessabl e and aI
in  the spr ing.

Mayor Gearhart sta
the Fire Departmen
out some problems.

Sanderson reported
drill ing a well
by charging a user
April with the
from Grundy CountY

There
in the
by the

Financing the wate
was passed.

Councilmember Sehi
and time to sel, 1
1 9 8 9  a t  7 z 3 O  P . M .
t isement for their
S.anderson seconded
Ro1I cal l  vote: Ay

Sanderson, Schiebel,  Reeee, Kingt Lutes

None
this resoluti.on duly passed and aflopted

, 1989.

A t t e s t :
Carol lilhipple '

.5

ed the ci tyrs l iabi- l i ty insurance had been

First  Respond.ers at a cost of  $429. AIso

been switched to the new pol ice car.

ommitment to make the library entrance handicap

to do some landscaping in front of the library

d that  Schiebel ,  Sanderson,  h insel f ,  o f f icers of

and First Responders wil l be meeting to work

hat the county landfill is installing a scale and

that their doubled budget this year will be net

ee of $]O per ton. There wi l l  be a meeting in

fil l €ommission, mayorsr councilmembers and haulers

to diScuss the Problems.

waS s moti-on Schiebel ,  second bY King to establish a ;!oh.cY
when they are calledfuture to e care of Johnstonrs exPenses

pol ice depa tment. Motion carried.

Mayor Gearhart dec
9th day of January

s :  None
ared this resolution duly passed and adopted this
1989.

811 earhart ,  Ma Attest :

Motion to adjourn Ssnderson, second by Reece" Carr ied.

tower was discussed and the following resolution

Resolut ion
beI introduced the resolut ion f ix ing the date

5O,OO in General  Obl igat ion bonds as February Lt,

t the Conrad City HaII and directing the adver-
sale, and moved i t  be adopted. Counci lmember
the motion to adopt '
s:  Sanderson, Schiebel,  Reece, Kingt Lutes

N t--)

Carol Whipplet
hart, I ' la At tes t :



AHLERS, C

ATTORNEYS AT LAW

1OO COURTAVENUE SUITE 600
DES MOINES. IOWA 50309-2207
FAX 515 243 2149
515 243 7611

We hereby certi
of the proceedings
of f icers of  the Ci t
the issuance of Ge
January L,  l -989,  in
thereof, in the a

We have exarai
other papers as we
bond counsel.

As to questions
rel ied upon represe
Resolution authoriz
and in the cert i f i
publ ic  o f f ic ia ls  fu
the same by indep

We have not be
accuracy, complete
or other offering m
no opinion relating

Based on
proceedings
the opinion,

our e
and oth

under

l-. The Issuer
body corporate and
State of Iowa with
Resolution and is

2.  The Bonds
the fssuer.

Y. DORWNILER, HAYNIE, SMITH &ALLBEE

N N E T H  H .  H A Y N ] E

R I C H A R D  S M I T H

J -  D O R W E I L E R

E R T  G .  A  L L B E E

W .  R O S E B R O O K
G. SANTI

R O N A L D  L .  S U T P H I N

T E R R Y  L .  M O N S O N

L A N C E  A .  C O P P O C K

E L I  J .  W I R T Z
D A V I D  H .  L U G I N B I L L

M A R K  W .  B E E R M A N

E D W A R D  W .  R E M S B U R G

T H O M A S  E .  S T A N B E R R Y

R A N D A L L  H ,  S T E F A N I
E L I Z A B E T H  G R E G G  K E N N E D Y

P A T R ' C I A  J .  M A R T I N

W A D E  R .  H A U S E R  I I I

W I L L I A M  J ,  N O T H

D A V I D  S W I N T O N

S U S A N  E .  H O Y M A N

E L I Z A B E T H  A .  N E L S O N

P E T E R  P A S H L E R
R ,  M A R K  C O R Y

S T E V E N  K ,  G A E R
R O N A L D  L ,  P E E L E R

J A N E  B .  M C A L L I S T E R

PATRICIA L..  LETO

OF COUNSEL
P A U L  E  A H L E F I S

J A M E S  E V A N S  C O O N E Y

S E R G E  H .  G A R R I S O N

S  L ,  K R A M B E C K
F .  M C K I N N E Y .  J R

H .  B I T T L E
E .  K N O P F

Apr i l  3 ,  l - 989

y that we have examined a certified transcript
i tn" city council and acts of administrati-ve

of  Conrad,  Iowa ( the r r lssuerr r ) ,  re la t ing to
ral Obligation Bonds by said City, dated
the denominat ion of  $S,Ooo or  mul t ip les
egate amount  of  $ l -5O,OOO-

the 1aw and such certified proceedings and
necessary to render this opinion as

of fact material to our opinion, we have
tations of the Issuer contained in the
ng issuance of the Bonds (the rrResolution'!)

proceedings and other cert i f ications of
nished to us, without undertaking to verify
ent investigation.

engaged to or undertaken to review the
s or suff iciency of the off icial statement

terial relating to the Bonds and we express
thereto.

ination and in
r cert i f ications
x is t ing law,  as

rel iance upon the cert i-f ied
described above, w€ are of

fo l l ows :

s duly created and validly exist inq as a
oli t ic and poli t ical subdivision of the

e corporate power to adopt and perforrn the
the Bonds.

e valid and binding general obl igations of



Page 2
$l-50, ooo conrad, r - General

Datedobligation Bonds,
January 1,  1989 Apr i t  3 ,  1989

3.  A I I  taxab le roperty in the territory of the Issuer is
subject to ad va3-o
arnount to pay the
Resolution for the
required by law to

m taxation without limitation as to rate or
nds. Taxes have been levied bY the

and interest coming
necessary funds are

4. The interes
for federal income
not an item of tax
alternative minimum
corporations; howe
for federal income
adjusted net book i
alternative rninimum
taxable years after
j -ncluded in adjus
purpose. We expres
tax conseguences ca
on the Bonds.

For the purpose
paragraph numbered
rssuer with requir
( the rrCoderr)  that
Bonds in order that
from gross income f

the Bonds and the e
bankruptcy, insolve
s imi lar  laws af fect
hereafter enacted t
that their enfo
jud ic ia l  d iscret ion

almrent of the Bonds and the Issuer
nclude in its annual tax levY the
due on the Bonds to the extent the
not provided from other sources.

on the Bonds is excluded from qross
x purposes and interest on the Bonds

I S
principal

l-ncome
i s

comply with such irements could cause the interest on the
Bonds to be so incl
of issuance of the
with such requireme

I t i s t o b e u stood that the rights of the holders of

reference for purposes of the federal
tax iraposed on individuals and
r, with respect to corporations (as defined

x purposes) , such interest is j-ncluded in
ome for the purpose of determj-ning the

tax imposed on such corporations and, for
December 3L,  1989,  such in terest  wi l l  be

current earnings and profits for such
no opinion regarding other federal income

sed by the receipt or accrual of interest

of rendering the opinion set forth in
above, w€ have assumed compliance by the
nts of the Internal Revenue Code of l-986
t be met subsequent to the issuance of the

interest thereon be and remain excluded
r federal income tax purposes. Failure to

in gross incorne retroactive to the date
. The Issuer has covenanted to comply

t s .

forceabil i ty thereof may be subject to
cy, reorganization, moratorium and other
ng creditors' r ights heretofore or

the extent constitut ionally applicable and
nt may also be subject to the exercise of
in appropriate cases.

Respectful ly submitted,

*?, b-or-rr.rZ^, Korvni, E^rdl a%.*
/ /

Cooney, DoMeiler, Haynie, Smith & Allbe, taw}€6, De Moine, lwa

d4
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STATE OF

COUT{TY OF

IOT'JA

GRUTJDY

T ,  t h e  u n d e r s i
a t  t he  t imes  he re i
a c t i n g  C l e r k  o f  t h
SLa te  o f  I owar  and
f rom the  Counc i l  o

o f  w h i c h  L h e  c l i P P
hereLo  a t tached  i s
c o p y ,  t o  b e  P u b l i s
p u b l i s h e d  a t  l e a s t

had for  more than
recogn ized  bY  the
g e n e r a l  c i r c u l a t i o
p u b l i s h e d  i n  s a i d
p u b l i s h e d  a n d  c i r c

n e d r  d o  h e r e b y  c e r t i f y  t h a t  I  a m  n o r v  a n d
a f t e r  r l e n t i o n e d r  t h e  d u l y  q u a l i f i e d  a n d

Ci ty  o f  Conrad ,  i n  t he  Coun ty  o f  Grundy r
tha t  as  such  C le rk  and  by  fu l l  au tho r i t y

was

language ,  pub l i she
o f f i c e  o f  c u r r e n t

s a i d  C i t y ,  I  h a v e  c a u s e d  a

ICE OF HEARIT\ jG Ot l  ISSUANCE

n g  a n n e x e d  t o  t h e  p u b l i s h e r r s  a f f i d a v i t
i n  words  and  f i gu res  a  co r recL  and  comp le te
ed  i n  the  "Conrad  Record " ,  a  l ega l  newspaper
once  week ly ,  p r i n t . ed  who l l y  i n  t he  Eng l i sh

regu la r l y  and  rna i l ed  th rough  the  pgs !
nt ry  for  i i rore than two years and which has
v ro  yea rs  a  bona  f  i de  pa id  c i r cu la t i on
o s t a l  l a w s  o f  t h e  U n i t e d  S t a t e s ,  a n d  h a v i n g

in  sa id  C i t y ,  and  tha t  sa id  l { o t i ce  v ras
ewspaper  i n  a1 l  o f  t he  i ssues  Lhe reo f
l a ted  on  the  fo l l ow ing  da t ' e :

Jarruaxy 26
9

, 1 9 8 S .

I o w a ,  t h i s 3 l s tI I IT I {ESS nY o f f c i a l  s i g n a t u r e a t  C o n r a d '
,  L9&8 .  9d a y  o f

SEAL

AHLERS. COONET. DOR}VEILER, }L\1'I'iIE. S\fNH & -{LLBEE

ATTORNEYS AT LAW DES MOINES, JOWA



STATE OF IOWA

COUT{TY OF GRUNDY

I t  t h e  u n d e r s i
a t  t h e  t i m e s  h e r e i
a c t i n g  C l e r k  o f  t h
S t a t e  o f  I o w a '  a n d
f r o m  t h e  C o u n c i l  o

I

) s s

n e d ,
f t e r
C i t y

tha t
s a i d

do hereby cer t i fy  that  I  am now and was
m e n t i o n e d r  t h e  d u l y  q u a l i f i e d  a n d
o f  Conrad ,  i n  t he  Coun tY  o f  Grundy ,

as  such  C le rk  and  bY  fu l l  au tho r i tY
C i t y ,  I  h a v e  c a u s e d  a

:

o f  w h i c h  t h e  c l i p P
here to  a t tached  i s
c o p y ,  t o  b e  p u b l i s
l ega l  newspaper  Pu
i n  t h e  E n g l i s h  l a n
t h e  p o s t  o f f i c e  o f
wh ich  has  had  fo r
c u l a t i o n  r e c o g n i z e
and  v rh i ch  i s  pub l i
t h e  p l a c e  o f  s a l e '
t h a t  s a i d  N o t i c e  w
i s s u e s  t h e r e o f  p u b

NOTICE OF BOND SALE

n g  a n n e x e d  t o  t h e  p u b l i s h e r ' s  a f f i d a v i t
i n  w o r d s  a n d  f i g u r e s  a  c o r r e c t  a n d  c o r a p l e t e
e d  a t  l e a s t  o n c e  i n  t h e  " C o n r a d  R e c o r d "  r  a
l i s h e d  a t  I e a s t  o n c e  v r e e k l y ,  p r i n t e d  w h o l I y
u a g e ,  p u b l i s h e d  r e g u l a r l y  a n d  m a i l e d  t h r o u g h
cu i ren t  en t ry  fo r  more  than two years  and

re  than  two  yea rs  a  bona  f i de  pa id  c i r -
by  the  pos ta l  l aws  o f  t . he  Un i ted  S ta tes  '

he-d in  sa id County or  a  County cont iguous to
a n d  h a s  a  g e n e r a l  c i r c u l a t i o n  t h e r e i n ,  a n d
s  pub l i shed  i n  sa id  newspaper  i n  a l l  o f  t he
i shed  and  c i r cu l -a ted  on  the  fo l l ow ing  da te :

Januaxy 26
9

,  1 g B & .

I o w a ,  t h i sny  o f f c i a t  s i g n a t u r e  a t  C o n r a d r
,  t9&99

! { ITNESS
31sr  daY o f

(  SEAL )

AHLERS, COONEY. DOR\\:EiLER, HA}]'{IE. S}IITH & -{LLtsEE

ATTOFNEYS AT LAW DES MOINES,  IOWA



I t  t h e  u n d e r s i
d e p o s e  a n d  c e r t i f y
a c t i n g  C l e r k  o f  t h
C l e r k  I  h a v e  i n  m y
c o r p o r a t e  r e c o r d s
c i a l s r  a n d  t h a t  I
a t t a c h e d  w i t h  t h e
t r a n s c r i p t  h e r e t o
t h e  c o r o o r a t e  r e c o
i s s u a n c e  a n d  d i s
o f  s a i d  C i t y  d a t e d
h e r e t o  a t t a c h e d  c o
t h e  m e a s u r e s  a d o p t
a n d  p e r f o r m e d  u p  t
a u t h o r i z a t i o n ,  i s s
s a i d  C o u n c i l  c o n s i
t h a t  s a i d  o f f i c e s
d u a l s  l i s t e d  i n  t h
t i m e s  r e f e r r e d  t o

f  f u r t h e r  c e r t
p e r i o d  o f  s a i d  p r o
l {ayo r -Counc i l  f o rm
C h a p t e r  3 7 2  |  C i t y
cha r te r  as  reco rde

I  f u r t h e r  c e r t
s a i d  C i t y  a t  w h i c h
bonds were  open to
n o t i c e  o f  m e e t i n g
t i m e l y  s e r v e d  o n  e
a t  I e a s t  t w e n t y - f o
m e e t i n g  b y  n o t i f i c
regues ted  such no t
p r o n i n e n t  p l a c e  d e
a c c e s s i b l e  t o  t h e
a l l  p u r s u a n t  t o  t h
d i t i o n s  o f  t h e  l o c
o f  I o w a .

I  f u r the r  ce r t
i n te res t  i n  t he  co
m a t t e r  i n c i d e n t a l
b e l i e f .

l

CITYS C0PY i

n e d ,  b e i n g  f i r s t  d u l y  s w o r n '  d o  h e r e b y
t h a t  I  a m  t h e  d u l y  a p p o i n t e d ,  q u a l i f i e d  a n d

C i t y  o f  C o n r a d ,  I o w a ,  a n d  t h a t  a s  s u c h
p o s s e s s i o n  o r  h a v e  a c c e s s  t o  t h e  c o m p l e t e
f  s a i d  C i t y  a n d  o f  i t s  C o u n c i l  a n d  o f f i -
a v e  c a r e f u l l y  c o m p a r e d  t h e  t r a n s c r i p t  h e r e t o
f o r e s a i d  c o r p o r a t e  r e c o r d s  a n d  t h a t  s a i d
t t a c h e d  i s  a  t r u e  a n d  c o m p l e t e  c o p y  o f  a l l
d s  i n  r e l a t i o n  t o  t h e  a u t h o r i z a t i o n '
i t i o n  o f  $ 1 5 0 , 0 0 0  G e n e r a l  O b l i g a t i o n  B o n d s
J a n u a r y  1 ,  1 9 8 9 ,  a n d  t h a t  s a i d  t r a n s c r i p t
ta ins  a  t rue  and  comp le te  s ta temen t  o f  a I I

a n d  p r o c e e d i n g s ,  a c t s  a n d  t h i n g s  h a d ,  d o n e
t h e  p r e s e n t  t i m e ,  i n  r e l a t i o n  t o  t h e

a n c e  a n d  d i s p o s i t i o n  o f  s a i d  b o n d s ,  a n d  t h a t
ts  o f  a  I r layor  and f  i ve  Counc i l  Membersr  and

r e  d u l y  a n d  l a w f u l l y  f i l l e d  b y  t h e  i n d i v i -
a t t a c h e d  t r a n s c r i p t  a s  o f  t h e  d a t e s  a n d

h e r e  i n .

f y  t h a t  s a i d  C i t y  i s  a n d  t h r o u g h o u t  t h e
e e d i n g s  h a s  b e e n  q o v e r n e d  u n d e r  t h e
o f  m u n i c i p a l  g o v e r n m e n t  a u t h o r i z e d  b y
o d e  o f  l o w a ,  u n d e r  t h e  p r o v i s i o n s  o f  i t s

w i t h  t h e  S e c r e t a r y  o f  S t a t e .

f y  t h a t  a l l  r n e e t i n g s  o f  t h e  C i t y  C o u n c i l  o f
a c t i o n  w a s  t a k e n  i n  c o n n e c t l o n  w i t h  s a i d
t h e  p u b l i c  a t  a l l  t i n e s  i n  a c c o r d a n c e  w i t h  a
n d  t e n t a t i v e  a g e n d a ,  a  c o p y  o f  w h i c h  w a s
ch mernber  o f  the  Counc i l  and was du ly  g iven
T hours  p r io r  to  the  comraencement  o f  the
t i o n  o f  t h e  c o m m u n i c a t i o n s  m e d i a  h a v i n g
c e  a n d  p o s t e d  o n  a  b u l l e t i n  b o a r d  o r  o t h e r
i g n a t e d  f o r  t h e  p u r p o s e  a n d  e a s i l Y
u n t i c  a t  t h e  p r i n c i p a l  o f f i c e  o f  t h e  C o u n c i l

p r o v i s i o n s  a n d  i n  a c c o r d a n c e  w i t h  t h e  c o n -
I  r u l e s  o f  t h e  C o u n c i l  a n d  C h a p t e r  2 1 '  C o d e

f y  t h a t  n o  C i t y  o f f i c e r  o r  e m p l o y e e  h a s  a n y
t r a c t  f o r  t h e  s a l e  o f  t h e  B o n d s  o r  a n y
h e r e t o ,  a c c o r d i n g  t o  m y  b e s t  k n o w l e d g e  a n d

1 -

AI{LERS, COOI\BI-, DORWTILER, HAYNIE, SMITH & ATLBEE

AfrORNEYS AT LAW DES MOINES, IOWA



I  f u r t h e r  c e r t i
t u res  appear  be low
c i a l s  o f  t h e  C i t y ,
b e l o w ,  t o - w i t :

M a y o r :

C i t y  C l e r k

T r e a s u r e r :

W I T N E S S  m y  h a n c
t h i s  3 r d  d a y  o f

( s E $ )

STATE OF 
-IOV]A

COU}JTY OF GRUNDY

S u b s c r i b e d  a n d
o n  t h i s  -  3 r d .  d a !

( sE{L)

f y  the  be low
are  now the
D o s s e s s e d  o f

s t a t e d  o f f i c e r s  w h o s e  s i g n a -
d u l y  q u a l i f i e d  a n d  a c t i n g  o f f i -

t h e  o f f i c e s  a s  d e s i o n a t e d

B i l l  G e a r h a r t

C a r o l  W h i p p l e
( Type Name )

K a t h y  G r a n t
( Type Name )

a n d  t h e  s e a l
A:rri1

o f  s a i d  C i t y  h e r e t o  a t t a c h e d
,  1 9 8 9 ,  a t  C o n r a d ,  I o w a .

C i ty  CIerk  r  Conrad/ r /  Iowa

S S

sworn  to  be fore  me by
n €"' APrr | _.-_-�r

C a r o l  l { h i p p l e
l _ 9 u 9 .

t n  a n
IowaGrundy County '

2 -
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I

; Cff[S COPY

We the
we are the

unde rs  i
o f  f  i c e

p a 1  c o r p o r a t i o n  i n
C o n r a d ,  I o w a ;  t h a t
S e c t i o n  3 8 4 . 2 5 ,  C
l a w f u l l y  a u t h o r i z e
i s s u e d ,  c a u s e d  t o
f u l l y  r e g i s t e r e d  G
C o n r a d ,  I o w a ,  i n  t
b e a r i n g  i n t e r e s t  a

I  n t e
Ra

D E L I V E R Y  C E R T I F I C A T E

P r i n c i p a l
Arp.oun t

n e d ,  C i t y  o f f i c i a l s ,  d o  h e r e b y  c e r t i f y  t h a t
,  r e s p e c t i v e l y  b e l - o w  i n d i c a t e d ,  o f  a  m u n i c i -
t h e  S t a t e  o f  f o w a ,  k n o w n  a s  t h e  C i t y  o f
i n  p u r s u a n c e  o f  t h e  p r o v i s i o n s  o f  C h a p t e r  o r

o f  l o w a ,  t h e r e  h a v e  b e e n  h e r e t o f o r e
a n d  t h i s  d a y  b y  u s  l a w f u l l y  e x e c u t e d ,

r e g i s t e r e d  a n d  a u t h e n t i c a t e d  a n d  d e l _ i v e r e d
e r a l  O b l i g a t i o n  B o n d s  o f  t h e  C i t y  o f

a m o u n t  o f  $ 1 5 0 r 0 0 0 ,  d a t e d  J a n u a r y  I ,  1 9 8 9 ,
r n a t u r i n g  a s  f o l l o w s :

S t Ir{a tur i ty
J u n e  l s t

6 . 1 0 ?
6 . 2 0 2
6 . 3 0 ?
6 . 4 0 ?
6 . 4 5 2
6  . 5 0 9
6 . 6 0 ?
6 . 7 0 2
6 . 7 5 2
6 . 8 0 3

s  5 , 0 0 0  1 9 9 0
$ 1  0 , 0 0 0  1 9  9 1
$ 1  0 , 0 0 0  1 9 9 2
$ 1  5 , 0 0 0  1 9  9 3
$ 1 5 , 0 0 0  1 9 9 4
$ 1  5 , 0 0 0  1 9  9 5
$ 1 5 , 0 0 0  1 9 9 6
$ 2 0 , 0 0 0  t 9 9 7
$ 2  0 , 0 0 0  1 9  9 8
$ 2 5 , 0 0 0  1 9 9 9

b e e n  e x e c u t e d  w i t h  t h e  f a c s i n i l e  s i g n a -
t h e  f a c s i m i l e  s i g n a t u r e  o f  t h e  C i t y  C l e r k

e e n  d e l i v e r e d  t o :

h m a n  H u t t o n ,  I n c .  o f  O m a h a ,  N e b r a s k a ,

o r  i n  a c c o r d a n c e  w i t h  t h e  t e r m . s  o f  t h e
a t  a  p r i c e  o f  $ 1 4 7 1 9 1 8  a n d  a c c r u e d

Each of  the bonds
ture of  the l {ayor
o f  t h e  C i t y .

The bonds have

S h e a r s o n

a n d  h a v e  b e e n  p a i d
c o n t r a c t  o f  s a l e  a
i  n t e r e s t .

We fu r the r  ce r
p e n d i n g ,  p r a y e d  o r
o r g a n i z a t i o n ,  e x i s
t i t l es  o f  t he  unde

i f y  t h a t  n o  c o n t r o v e r s y  o r  l i t i q a t i o n  i s
h r e a t e n e d  i n v o l - v i n g  t h e  i n c o r p o r a t i o n ,
n c e  o r  b o u n d a r i e s  o f  t h e  C i t y  r  o y  t h e
i g n e d  C i t y  o f f i c e r s  t o  t h e i r  r e s p e c t i v e
l i d i t y  o f  t h e  b o n d s  r  o y  t h e  p o w e r  a n d  d u t y
d e  a n d  a p p l y  a d e q u a t e  t a x e s  f o r  t h e  f u l l
f  t h e  p r i n c i p a l  a n d  i n t e r e s t  o f  t h e  b o n d s ,
o r  p r o v i s i o n  f o r  t h e  a u t h o r i z a L i o n  o r
s  h a s  b e e n  r e p e a l e d  o r  r e s c i n d e d .
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p o s i t i o n s ,
o f  t h e  C i t y
and prornpt
and  tha t  no
i s s u a n c e  o f

or  the
to pr

payme nt
measur
the bo



We fu r the r  ce r
c o l l e c t i o n  w i t h  t h
to meet  aI I  payraen
i n t e r e s t  o n  t h e  b o
s u c c e e d i n g  l e v i e s
t h e  c o l l e c t i o n  o f
pa id  p rompt l y  when
c e e d i n g s  a u t h o r i z i
r e m a i n  i n  f u l l  f o r
a m e n d e d  o r  r e s c i n d

l ' Je fur ther  cer
tu res  appear  on  th
t h e i r  r e s p e c t i v e  o
and do hereby adop
the  bonds .

b o n d s  w e r e  i n  o c c u p a n c y  a n d
f  i c e s  a t  t h e  t i r n e  t h e  b o n d s

a n d  a f f i r m  t h e i r  s i q n a t u r e s

w h o s e  s i g n a -
p o s s e s s i o n  o f

w e r e  e x e c u t e d
a p p e a r i n g  o n

i f y  t ha t  c lue  p rov i_s ion  has  been  made  fo r  t he
n e x t  ] e v i e s  o f  t a x e s ,  o f  a  s u f f i c i e n t  t a x

s  con i i ng  due ,  whe the r  o f  p r i nc ipa l  o r  o f
d  i s s u e ,  p r i o r  t o  t h e  c o l l e c t i o n  o f  t h e  n e x t
f  taxe  s ;  tha t  a l  I  payme n ts  corn i  ng  due be fore
h e  t a x  p r o v i d e d  f o r  a s  a f o r e s a i d  w i l l  b e
d u e  f r o m  c a s h  o n  h a n d ;  a n d  t h a t  t h e  p r o -
g  t h e  i s s u a n c e  a n d  d e l i v e r y  o f  t h e  b o n d s

a n d  e f f e c t  a n d  h a v e  n o t  b e e n  w i t h d r a w n ,

L f y  t h a t  e a c h  o f  t h e  o f f i c e r s

e
A

! . ie further ce
t h e  C i t y  i s  a s  f o l

t i f y  t h a t  t h e  p r e s e n t  f i n a n c i a l  c o n d i t i o n  o f
o w s :

a b l e  v a l u e  o f  a l l -  t a x a b l e
t h e  C i t y ,  e x c e p t  m o n e y s
t a x  f r e e  l a n d s  ( y e a r  1 9 8 7 )

I a s t  c o m p l e t e d  S t a t e  a n d
(  1 0 0 4  -  B e f o r e  R o 1 l b a c k  ) $ r 9 , 4 7 r  t 0 6 6

A s s e s s e d
proper t y
a n d  c r e d i
acco rd i  ng
County tax

and t
w i t h i
t s  a n

t o t
l i s

T o t a l  g e n e r a l
o f  t h e  C i t y ,  i

A11  o the r  gene
o f  any  k ind  (  i
w a r r a n t s ,  j u d g
o r  l ease /pu rch
under  Code  Sec

IN  WITNESS I , IHE
C o n r a d ,  I o w a ,  t h i s

( SEAI, )

l i g a t i o n  b o n d e d  i n d e b t e d n e s s
l u d i n g  t h i s  i s s u e : 4 1 0 0 0 0

I  o b l i g a t i o n  i
I ud ing  s tamped
n t s ,  c o n t r a c t s
e and revenue

i o n  4 0 3 . 9  )

F ,  w e

n d e  b t e d n e s s
w a  r r a n t s ,
o f  p u r c h a s e

b o n d s  i s s u e d

have  he reun to
day of A,'riI

$ N O N E

a f f i x e d  o u r  h a n d s
,  f g B 9 .

a t
?rd. -

Irlayo r

C i t y  C l e r k

F i n a n c i a ]  O f f i c e r
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I t  t h e  u n d e r s i
s i g n a t u r e  h e r e t o ,
a c g u a i n t e d  w i t h  t h
t o  b e  g e n u i n e ,  a r e
t h a t  I  k n o w  t h a t  t
C i t y  n a m e d  i n  s a i d
t i t l e  a p p e n d e d  t o
appear  on  the  bond

D a t e d  a t  C o n r

n e d ,  t h e  o f f i c e r  o f  t h e  b a n k  i n d i c a t e d  b y  m y
o  he reby  ce r t i f y  t ha t  I  a rn  pe rsona l l y

pe rsons  whose  s igna tu res ,  each  known  to  me
s i g n e d  t o  t h e  f o r e g o i n g  c e r t i f i c a t e ;  a n d
e  p e r s o n s  a f o r e s a i d  a r e  t h e  o f f i c e r s  o f  t h e
c e r t i f i c a t e ,  i n d i c a t e d  r e s p e c t i v e l y  b y  t h e
h e  r e s p e c t i v e  s i g n a t u r e  a n d  w h o s e  i i g i r t u r e s

r n e n t i o n e d  i n  s a i d  c e r t i f i c a t e .

,  I o w a ,  t h e  d a t e  l a s t  a b o v e  w r i t t e n .

- TIRST STATE BANK, CONRAD, fOWA

B y
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